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Chap. 40

:VlINING TAX

CHAPTER 40

An Act to amend
The Mining Tax Act, 1972
Assented to June 14th, 1979

:\JAJESTY, by and with the advice and consent of the
H ERLegislative
Assembly of the Province of Ontario, enacts as
follows:
1. Subsection 1 of section 3 of The J1ining Tax Act, 1972, being ~~~~~~te<l

chapter 140, as re-enacted by the Statutes of Ontario, 1974,
chapter 132, section 2, is repealed and the following substituted
therefor:
(1) Every mine, the profit of which as determined under Profit
this section exceeds $250,000 in a taxation year, is liable for tax
and the owner, holder, tenant, occupier or operator of the
mine shall pay a tax of,
(a) 15 per cent on the excess of profit above $250,000
and up to $1,000,000; and

(bl 20 per cent on the excess of profit above $1,000,000
and up to $10,000,000; and
(c) 25 per cent on the excess of profit above $10,000,000
and up to $20,000,000; and
(d) 30 per cent on the excess of profit above $20,000,000.
2.-(1) Subsection 1 of section 15 of the said Act is amended' !5 ~ld

by inserting after "subsection l" in the third line "or amen
lb".

e

(2) Subsection 2 of the said section 15 is amended by insert- s. 15 (2).
ing after "subsection 4" in the third line "or 4a".
amended
(3) Subsection 3 of the said section 15 is amended by insert-' is (3).
ing after "SUbsection 1" in the third line "or 1b".
om ended
a.- (1) This Act, except section 2, shall be deemed to have come

Commcnre-

into force on the 11th day of April, 1979 and to apply ~;~11i:~~?on
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in respect of all taxation years ending after the 10th
day of April, 1979, except that with respect to the taxation year ending after the 10th day of April, 1979, and
that includes that day, ·the following rules apply:
(a) determine the amount of tax payable under

section 3 of the said Act as that section stood
on the 10th day of April, 1979 on the assumption that that section as it so stood was applicable
to that taxation year;
(b) determine the proportion of the amount determined under clause a that the number of days
of that taxation year prior to the 11th day of
April, 1979 bears to the total number of days of
that taxation year;
(c) determine the amount of tax payable under
section 3 of the said Act, as amended by section
1 of this Act, on the assumption that the section
as so amended was applicable for that taxation
year;
(d) determine the proportion of the amount determined under clause c that the number of days
of that taxation year that follow the 10th day
of April, 1979 bears to the total number of days
of that taxation year;

(e) determine the aggregate of the amounts determined under clauses b and d in respect of the
corporation,
and the aggregate determined under clause e is the amount
payable under section 3 of the said Act, as amended by
section 1 of this Act, for a taxation year that ends after
the 10th day of April, 1979 and that includes that day.
Idem

Short lille

(2) Section 2 shall be deemed to have come into force on the
8th day of March, 1978.
4. The short title of this Act is The M ining Tax Amendment Act,
1979.

